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HIGHLIGHTS 30 January 2012

Positive Drilling Results from Zelica Projegi Reverse Circulation (RC) drilling program
was completed at Zelica locate#5km to the north west of the Linden Project in Western Australia in
November/December 2011.

The program was directed towards confirming mineralisation below the current pit and extending an
infilling mineralisation over the@D metres to the north of the pit where prior drilling was intermittent.
The grades reported support previous drill results and remain relatively high for a vat leach style of proje
with results including

7m @ 4.90g/t Au from 26m in ZERCO037
4m @ 5.35g/tAu from 11m in ZERC032
5m @ 2.95¢g/t Au from 37m in ZERC014
5m @ 2.84g/t Au from 69m in ZERC015

The results show good continuity below the pit and along stiker 400mto the north, where
mineralisation remains near to the surface.

Zelica Scoping Studypdate - A preliminary draft Scoping Study into the vat leach project,
based on data available prior to the recent RC drilling programme has shown a positive (ragect

on new plant and equipmetDue to the positive results fro the RQrilling progranme, Exterra has
elected to incorporate the new data into the model andagtimize the resourceand update the
scoping study

Regional Tenement ConsolidatianAs part of its move to expand its resource and tenement
base in the Linden region, Exterrashacquired a 100% interest in an exploration licence contiguous with
GKS /2YLIl ye Q& SEA& (Bxgra alsp xeyeR& ynotificBightBat” Plginisa aver 3
Prospecting Licences (P39/2974, 2975 and 2976) at the Linden gold project hawdidmeissed and the
(SySvySyia KIoS 688y NBaG2NBR (2 322R adeh pidjesty 3
and are held 90% Exterra, 10% GME Resources Ltd (GME).

Egerton Aeronagnetic Survey, in order to provide detailed magnetic images for thgerton

Gold project and hence data for interpretation and targetiaghigh resolution air magnetic survey was
completed during December 2011.
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1.0ZELICA GOLD PROJECT, Western Australia (100% interest)

The Zelica GolBroject is located approximately 25km to the NW of the Linden Gold Project (Fig 1)
and was originally developed about eight years ago by a private company with the intention of
operating as a vat leacproject As part of that development, the following aymd work was

completed:

1 Prestrip on a 300m open pit mine (to 10m vertically), with 35,000 tonnes of ore stockpiled
1 Grade control drilled the base of the open pit ready for mining

1 Constructed two vat leach ponds, with a capacity of 80,000 cubic metres

1 Drilled water bores, including the reticulation of power and piping.

Due to the prevailing gold price and lack of funds the project never proceeded to production.

It is this level of preparatory work that has provided a strong foundation for Exterra¢comenence

mining operations at Zelica, subject to regulatory approvals and resource confirmation. In this regard,
Exterra has applied to have the existing Exploration Licence (E39/1578) converted to a Mining Lease
(MLA 39/1082), which isxpected to be gramd inQ2 2012.

1.1 Scoping Study in Progress

Exterra has commenced discussions with a-edlwn international engineering group that is keen
to look at the concept of BOO (buitivn-operate) for the construction and operation of a
processing plant at Zelic@his would significantly reduce capital and share risk.
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1.2 RC Drilling Programme
Exterra completed a 41 hole RC drilling programme during Nov/Dec 2011, with 3,000 metres
completed.

Of the 41 holes drilled, 34 recorded drill intercepts of greater thah g/t Au (refer Table 1), with
better intercepts including:

ZERCO007 6m @ 2.00 g/t Au from 50m
ZERCO010 5m @ 2.53 g/t Au from 47m
ZERCO011 m @ 1.95 g/t Au from 47m
ZERCO012 4m @ 1.92 g/t Au from 65m
ZERCO013 8m @ 1.01 g/t Au from 56m
ZERCO014 5m @ 2.95 g/tAu from 37m

ZERCO015 5m @ 2.84 g/t Au from 69m
ZERCO022 6m @ 1.97 g/t Au from 40m

ZERCO032 4m @ 5.35 g/t Au from 11m
ZERCO037 m @ 4.90 g/t Au from 26m
ZERC041 dm @ 2.21 g/t Au from 103m

Importantly, the results show good continuity of mineralisation betbw pit and significantly over

the 400 metres of strike to the north where the mineralisation remains near surface. The best results
in hole ZERCO037, of 7Tm @ 4.90 g/t Au (from 26m) and ZERC032, of 4m @ 5.35 g/t Au (from 11m) are
located towards the northar extent of drilling and of the seven holes that did not report
mineralisation, five are located at the northern extent of the drilling, collared west of the lode
structure, missing the mineralised zone. These results may support the continuation ofrteatcu
pit or a second pit to the north (refer Fig 2 and 3)

The current results are being interpreted alongside previous drilling with the aim of providing an
updated geological/resource model that will indicate where further drilling will be require- A
optimization of the updated resource will be completed and entered into the scoping study.

The grades reported in the recent programme continue to support that of previous drilling and
remain relatively high for a vat leach style of project. Therevidemce of a significant number of
assays in the 0.5 to 1.0 g/t Au range, which will be incorporated into the model.

Assay results are quoted as doivale intervals and not true widths, however due to the orientation
of the ore zone, the Company believbat this approximates truavidths.

1.3 Zelica Mining Lease

The conversion of Exploration Licence E39/1578 to Mining Lease M39/1082 has progressed through
the Native Title process and is expected to be granted during the March quarter 2012. This will
enable he progression of the Zelica project development.
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Fig 1- Zelica Gold Project
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TABLE 1 (0.5 g/t Au lower cuoff, all holes at-60 deg west)

‘ Hole_ID ’ mFrom | mTo | Intercept Grid_ID ‘ E N RL
ZERCO0002 47 48 1m @ 0.50ppm MGA94_51 419774 6767957 413
ZERCO0002 69 71 2m @ 0.86ppm MGA94_51 419764 6767953 393
ZERCO0002 78 82 4m @ 1.17ppm MGA94_51 419759 6767951 385
ZERCO0003 11 15 4m @ 1.33ppm MGA94_51 419744 6767900 441
ZERCO0004 43 44 1m @ 0.58ppm MGA94_51 419753 6767866 412
ZERCO0004 46 47 1m @ 1.09ppm MGA94_51 419752 6767866 410
ZERC0004 53 54 1m @ 0.81ppm MGA94_51 419749 6767864 404
ZERCO0005 47 48 1m @ 0.72ppm MGA94_51 419764 6767877 410
ZERC0005 56 58 2m @ 1.67ppm MGA94_51 419760 6767875 402
ZERCO0006 41 42 1m @ 1.39ppm MGA94_51 419793 6767854 413
ZERCO0006 45 46 1m @ 0.51ppm MGA94_51 419791 6767853 410
ZERCO0006 61 64 3m @ 0.99ppm MGA94_51 419783 6767850 395
ZERCO0006 76 77 1m @ 1.74ppm MGA94_51 419777 6767847 383
ZERCO0007 50 56 6m @ 2.00ppm MGA94_51 419787 6767806 403
ZERCO0007 61 62 1m @ 1.22ppm MGA94_51 419783 6767804 396
ZERC0008 57 58 1m @ 2.15ppm MGA94_51 419798 6767779 397
ZERCO0008 66 67 1Im @ 2.04ppm MGA94_51 419794 6767777 389
ZERCO0008 70 71 1m @ 0.88ppm MGA94_51 419792 6767777 386
ZERC0009 44 45 1m @ 1.43ppm MGA94_51 419823 6767761 408
ZERCO0009 64 66 2m @ 0.76ppm MGA94_51 419814 6767756 3901
ZERC0009 72 73 1m @ 1.54ppm MGA94_51 419810 6767755 384
ZERCO0010 29 30 1Im @ 1.23ppm MGA94_51 419828 6767707 423
ZERC0010 47 52 5m @ 2.53ppm MGA94_51 419819 6767703 406
ZERC0010 54 56 2m @1.95ppm MGA94_51 419816 6767701 401
ZERC0011 28 29 1m @ 0.60ppm MGA94_51 419837 6767684 425
ZERC0011 47 54 7m @ 1.95ppm MGA94_51 419828 6767679 406
ZERC0012 34 35 1m @ 0.60ppm MGA94_51 419857 6767668 419
ZERC0012 65 69 4m @ 1.92ppm MGA94_51 419843 6767661 391
ZERC0013 56 64 8m @ 1.01ppm MGA94_51 419849 6767609 395
ZERC0014 37 42 5m @ 2.95ppm MGA94_51 419849 6767563 411
ZERC0015 34 37 3m @ 1.40ppm MGA94_51 419885 6767574 414
ZERC0015 69 74 5m @ 2.84ppm MGA94_51 419869 6767565 383
ZERC0016 12 13 1m @ 0.64ppm MGA94_51 419869 6767472 432
ZERC0016 26 28 2m @ 1.55ppm MGA94_51 419863 6767469 420
ZERC0017 2 4 2m @ 0.61ppm MGA94_51 419724 6767957 451
ZERC0017 19 20 1m @ 1.27ppm MGA94_51 419716 6767954 437
ZERC0017 26 27 1m @ 0.83ppm MGA94_51 419713 6767952 431
ZERC0017 30 32 2m @ 1.13ppm MGA94_51 419711 6767951 427
ZERC0018 20 24 4m @ 0.88ppm MGA94_51 419727 6767961 436
ZERC0018 40 41 1m @ 0.68ppm MGA94_51 419719 6767957 420
ZERC0018 43 44 1m @ 1.24ppm MGA94_51 419718 6767956 417
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‘ Hole_ID ’ mFrom | mTo | Intercept Grid_ID ‘ E N RL
ZERC0019 49 50 1m @ 1.19ppm MGA94_51 419737 6767966 412
ZERCO0019 53 54 1m @ 2.44ppm MGA94_51 419735 6767965 409
ZERCO0019 63 65 2m @ 1.47ppm MGA94_51 419730 6767963 400
ZERC0020 6 8 2m @ 1.22ppm MGA94_51 419716 6767985 449
ZERCO0020 28 29 1Im @ 0.81ppm MGA94_51 419706 6767980 430
ZERCO0021 24 29 5m @ 1.02ppm MGA94_51 419726 6767990 433
ZERCO0021 47 48 1m @ 3.51ppm MGA94_51 419716 6767986 415
ZERCO0021 52 53 1m @ 0.69ppm MGA94_51 419714 6767985 411
ZERCO0022 40 46 6m @ 1.97ppm MGA94_51 419731 6767994 420
ZERCO0022 63 64 1m @ 0.82ppm MGA94_51 419721 6767990 402
ZERC0023 21 26 5m @ 0.68ppm MGA94_51 419696 6768034 438
ZERCO0023 31 32 1m @ 1.08ppm MGA94_51 419693 6768032 431
ZERC0024 33 34 1m @ 3.74ppm MGA94_51 419706 6768037 429
ZERCO0024 43 44 1m @ 0.55ppm MGA94_51 419701 6768035 420
ZERCO0025 26 27 1m @ 0.68ppm MGA94_51 419732 6768047 434
ZERCO0025 44 45 1m @ 1.18ppm MGA94_51 419724 6768044 418
ZERCO0027 34 36 2m @ 2.32ppm MGA94_51 419708 6768063 429
ZERC0027 54 55 1m @ 0.65ppm MGA94_51 419700 6768059 412
ZERCO0028 25 26 1Im @ 0.63ppm MGA94_51 419728 6768073 437
ZERCO0028 35 36 Im @ 0.75ppm MGA94_51 419724 6768070 428
ZERC0028 51 52 1m @ 1.75ppm MGA94_51 419717 6768067 414
ZERC0029 11 13 2m @ 2.74ppm MGA94_51 419674 6768159 449
ZERC0029 18 19 1m @ 0.89ppm MGA94_51 419671 6768158 443
ZERCO0030 30 34 4m @ 1.34ppm MGA94_51 419683 6768160 430
ZERC0030 45 46 1m @ 0.97ppm MGA94_51 419677 6768157 419
ZERC0032 11 15 4m @ 5.35ppm MGA94_51 419669 6768178 451
ZERC0033 41 42 1m @3.59ppm MGA94_51 419674 6768180 424
ZERC0034 58 61 3m @ 2.60ppm MGA94_51 419684 6768184 405
ZERC0034 66 67 1m @ 0.65ppm MGA94_51 419681 6768183 399
ZERC0036 5 6 1m @ 0.73ppm MGA94_51 419630 6768239 457
ZERC0037 26 33 7m @ 4.90ppm MGA94_51 419638 6768240 437
ZERC0040 20 23 3m @ 1.02ppm MGA94_51 419625 6768274 446
ZERC0040 26 30 4m @ 1.44ppm MGA94_51 419622 6768273 441
ZERC0040 32 33 1m @ 0.56ppm MGA94_51 419620 6768272 437
ZERC0041 79 80 1m @ 1.10ppm MGA94_51 419882 6767671 379
ZERC0041 103 107 4m @ 2.21ppm MGA94_51 419870 6767666 357
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Fig 2- Zelica Gold Project showing Exterra RC drill results



exterra

RESOURCES LIMITED

Fig 3- Zelica representative crossections showing Exterra drill holes



